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Semiconductors SOXX
Biotechnology IBB
Pharmaceuticals IHE
Health Care XLV

Transportation
Technology

19.00%

Health Care Providers
NASDAQ 100
S&P 500 Index
Financials

Broker-Dealers

Food & Beverage
Utilities
Basic Materials
Medical Devices
Consumer Staples XLP 23 (21 | 21 |20 (19 |18 | 19 | 19 | 20 | 21 | 20 | 20 | 22 | 24 | 24 | 25 | 26 | 27 | 27 | 27 | 22 | 16
Telecommunications IYZ 17 | 17
Energy XLE 16 | 18
Industrials XLI 19 | 19
Consumer Discretionary XLY 21 | 20
Real Estate RWR 18 | 21
Networking IGN 26 | 22
Insurance KIE 23 | 23
Retail XRT 24
Aerospace & Defense ITA Emﬂmﬂm 25
Banks KBE 26
Stee L (24|25 |21 | 21| 20 | 7| 16 [ 19| 21| 23] z
Internet FDN m mmm m 27 | 27
Media PBS 28 | 29
Oil Equipment & Services IEZ m
Regional Banks KRE

This is not a recommendation to buy or sell a particular security. This is for informational use only. Please see attached disclosures.

The relative strength measure is based on historical information and should not be considered a guaranteed prediction of market activity. It is one of many indicators that may be used to
analyze market data for investing purposes. The relative strength measure has certain limitations such as the calculation results being impacted by an extreme change in a security price.

Source: Clark Capital Research
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Software GV
Leisure & Entertainment PEJ
Oil & Gas Exploration XOP

Metals & Mining XME [ 22 [ 21 |18 [ 18 | 18 | 23 |
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Coal KOL 9 | 28 | 29 | 28
Homebuilders XHB
Silver Miners SIL
Natural Gas FCG

This is not a recommendation to buy or sell a particular security. This is for informational use only. Please see attached disclosures.

The relative strength measure is based on historical information and should not be considered a guaranteed prediction of market activity. It is one of many indicators that may be used to
analyze market data for investing purposes. The relative strength measure has certain limitations such as the calculation results being impacted by an extreme change in a security price.

Source: Clark Capital Research
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ETF Ticker

S&P 500 Growth VW
S&P 100 OEF
S&P 500 High Beta SPHB
S&P 500 (SPY) SPY
S&P 500 Equal Weight | RSP
High Dividend Equity HDV
S&P 500 Value IVE
US Minimum Volatility | USMV | 10 |
Russell Mid Cap Value IWS
Russell Mid Cap IWR
Russell Mid Cap Growth | WP
Russell 2000 IWM
Russell 2000 Growth IWO

Russell 2000 Value | WN |2l a2 2] iz 2] iz 2] iz |12 |2 2] a2 |

Russell Micro-Cap IwWC

This is not a recommendation to buy or sell a particular security. This is for informational use only. Please see attached disclosures.

The relative strength measure is based on historical information and should not be considered a guaranteed prediction of market activity. It is one of many indicators that may be used to
analyze market data for investing purposes. The relative strength measure has certain limitations such as the calculation results being impacted by an extreme change in a security price.

Source: Clark Capital Research 4
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Thailand THD 31 3 29 20 16 8.50%
India EPI 10.00%
China GXC 13.00%

4.00%

Phiippines | EPHE [ 26 | 21 | 21 [ 21 |22 | 22 [ 20 | 18 | 15 |

Frontier Markets FM 0.00%
sePs00__ | sPv | ss | s [ |6 v | s | 000
China Small Cap HAO 0.00%
Japan Hedged Equity DXJ 5.00%

Asia Ex-Japan AAXJ | 33 | 34 | 30 | 27 | 24 nnm 7.50%

Taiwan EWT | 22 | 22 | 20 | 18 | 16
Emerging Markets VWO | 29 | 30 | 24 | 22 | 21

9.00%

0.00%

20 18 17 16

Hong Kong EWH | 33 31 | 30 | 29 | 28 | 25 0.00%
Canada EWC 16 | 16 | 17 | 17 | 18 | 16 5.00%
Russell Mid Cap IWR | 156 | 16 | 17 | 15 | 15 15 0.00%
Latin America 40 ILF 27 | 28 | 27 | 25 | 24 | 21 | 16 0.00%
Mexico EWW 28 16 9.00%
Indonesia IDX mn n 22 17 0.00%
Peru EPU |3t |27 | 25 |22 | 28 |2 |21 | 23 | 18| 7 18 | ooow
Brazil EWZ | 18 19 0.00%
Sngapore | Ewis [N 55 | 52 | st | s st 52 s s (s 2 |2 |20 [ v v v |a|a a2 a] om
India Small Cap SCIF 21 0.00%
Japan Small Cap DFJ nmmﬂn 21 | 19 | 18 | 19 | 21 | 23 | 23 | 24 | 23 | 21 0.00%
Japan EWJ 34 | 32 | 32 | 31 | 30 | 32 | 34 | 31 | 25 | 23 5.00%
South Africa EZA 15 | 15 | 16 | 17 | 17 | 19 | 22 | 24 | o00%
Spain EWP 15 | 22 | 27 | 29 | 30 | 27 | 26 | 25 | 25 | 0.00%
World Ex-U.S. CWI 25 | 23 31 | 31 | 32 | 32 | 34 | 32 | 28 | 27 | 26 0.00%
Australia EWA 31 | 25 25 | 22 | 20 | 20 | 22 | 24 | 27 | 0.00%
Malaysia EWM 30 | 27 | 28 | 31 | 30 | 31 | 27 0.00%
Russell 2000 IWM 34 | 33 | 31 | 29 | 27 | 29 | 29 | 0.00%
Colombia GXG |32 | 31 | 32 | 20 | 27 | 26 | 22 | 20 | 27 | 27 | 29 | 30 | 30 | 30 | 20 | 27 | 28 | 27 | 30 | 32 | 28 | 30 | 0.00%

This is not a recommendation to buy or sell a particular security. This is for informational use only. Please see attached disclosures.

The relative strength measure is based on historical information and should not be considered a guaranteed prediction of market activity. It is one of many indicators that may be used to
analyze market data for investing purposes. The relative strength measure has certain limitations such as the calculation results being impacted by an extreme change in a security price.

Source: Clark Capital Research
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UK. EWU 17 | 16 | 17 | 15 | 18 | 20 34 33 | 30

Switzerland EWL 18 | 19 | 21 | 22 | 26 | 32

New Zealand ENZL 19 | 23 | 24 | 27

SouthKorea | EWY |28 | s [ s [ |0 5|l w | w o [w]wle]le

Russia RSX

Italy EWI nﬂn
EAFE Small Cap scz 31 [ 20 |30 [ 30 [SEN 32 | 34 |
34

Netherlands EWN 29 | 30 | 29 | 32

Euro Zone (EMU Index) | EZU

ENE3
Brazi Small Cap | BRF 34 | 3 [ a4 |3l at [os [ 25 28 20 [ 30| 3t ] o4 ]

Poland EPOL

Sweden | EWD DD
Turkey TUR
France EWQ mm

Chile ECH

Gemany | €W ARREEEAEIEN
Ireland EIRL 3
Austria EWO

This is not a recommendation to buy or sell a particular security. This is for informational use only. Please see attached disclosures.

The relative strength measure is based on historical information and should not be considered a guaranteed prediction of market activity. It is one of many indicators that may be used to
analyze market data for investing purposes. The relative strength measure has certain limitations such as the calculation results being impacted by an extreme change in a security price.

Source: Clark Capital Research



ClarkC apital

MANAGEMENT L GROUP

Disclosure

This information is provided in response to a specific request and is for advisor use only. Past performance is not indicative of future
results. This material is not financial advice or an offer to sell any product. The relative strength measure is based on historical
information and should not be considered a guaranteed prediction of market activity. It is one of many indicators that may be used
to analyze market data for investing purposes. The relative strength measure has certain limitations such as the calculation results
being impacted by an extreme change in a security price.

Clark Capital Management Group, Inc. reserves the right to modify its current investment strategies and techniques based on
changing market dynamics or client needs. The information provided in this report should not be considered a recommendation to
purchase or sell any particular security, sector or industry. There is no assurance that any securities, sectors or industries discussed
herein will be included in or excluded from an account's portfolio. It should not be assumed that any of the investment
recommendations or decisions we make in the future will be profitable or will equal the investment performance of the securities
discussed herein.

Clark Capital Management Group, Inc. is an investment adviser registered with the U.S. Securities and Exchange Commission.
Registration does not imply a certain level of skill or training. More information about Clark Capital’s advisory services can be found
in its Form ADV which is available upon request.
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