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We believe the fixed income markets are approach- 40 1.229%
ing a period of rising rates. As we've stated in the R
past, we envision a “slow leak” scenario rather than = S—— or
a bursting bubble. We think it’s a matter of “when” F!xe e :
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rather than “if”
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The charts on the right show each of the four rising 1/1/2009 to 12/31/2009
rate periods of 100 bps or more since the inception | 4.0
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The opinions expressed are those of the Clark o
Capital Management Group Investment Team. The decision. 3.4
opinions referenced are as of the date of publication . L. . 30
and are subject to change due to changes in the Protecting principle via the
market or economic conditions and may not neces- ﬂexibility to move to cash is 30
sarily come to pass. There is no guarantee of the h ioati . . 28
future performance of any Clark Capital investment necessary when navigating a rising
portfolio. Material presented has been derived from rate environment. 2.8 1 000/
sources considered to be reliable, but the accuracy 2.4 - o
and completeness cannot be guaranteed. Nothing R T T
herein should be construed as a solicitation, recom- :
mendation or an offer to buy, sell or hold any securi- Performance of fixed income sectors is shown | Fixed Income Total Return @ure Gross 1.1
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This information is not intended to serve as invest-
ment advice. This material is not intended to be re-
lied upon as a forecast or research. The investment
or strategy discussed may not be suitable for all

Treasury yield rose by more than 1%. For many
investors, abandoning fixed income is NOT an
option. For these investors, the high yield sector

8/1/2012 to 12/31/2013

investors. Investors must make their own decisions and the individual performance of a seasoned 3.0
IJ.ased‘on‘theu‘ specific investment objectives and investment manager may help mitigate interest
financial circumstances. Past performance does not . 05 / A
guarantee future results. rate risk.
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Clark Capital Management Group, Inc. is an invest- When ChOOSlng an active fixed income solution, L
ment adviser registered with the U.S. Securities ) : : :
. . its important to consider the philosoph

and Exchange Commission. Registration does not p ) P phy, 1.5 1 .450/0
imply a certain level of skill or training. Mare infor- methodology, and consistency of the manager. C s o o s f M oa s s as o
mation about Clark Capital’s advisory services can 14
be found in its Form ADV which is available upon Fixed Income Total Return ture Gross) 6.69
request. :
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