paS ClarkCap1tal

MANAGEMENTLGROUP

Inception
Date

Navigator All Cap Core U.S. Equity (Gross of Fees) 1/1/2005
Navigator All Cap Core U.S. Equity (Net of 3.0%)
Russell 3000
Navigator Alternative (Gross of Fees) 9/1/2007
Navigator Alternative (Net of 3.0%)
HFRX Global Hedge Fund Index
Navigator Fixed Income Total Return (Gross of Fees) 1/1/2005
Navigator Fixed Income Total Return (Net of 3.0%)
BBgBarc U.S. Corporate High Yield Bond
Navigator Glohal Balanced 20-80 (Gross of Fees) 6/1/2011
Navigator Global Balanced 20-80 (Net of 3.0%)
20% MSCI ACWI - 80% Barclays U.S. Corporate High Yield
Navigator Glohal Balanced 20-80 Hedged (Gross of Fees) 3/1/2013

Navigator Global Balanced 20-80 Hedged (Net of 3.0%)

10% MSCI ACWI & 10% HFRX Equity Hedge Fund & 80% BBgBarc US Corporate High Yield
Navigator Glohal Balanced 20-80 Hedged-MF (Gross of Fees)
Navigator Global Balanced 20-80 Hedged-MF (Net of 3.0%)
10% MSCI ACWI & 10% HFRX Equity Hedge Fund & 80% BBgBarc US Corporate High Yield

6/1/2011

Navigator Glohal Balanced 40-60 (Gross of Fees) 8/1/2011
Navigator Global Balanced 40-60 (Net of 3.0%)

40% MSCI ACWI - 60% Barclays U.S. Corporate High Yield

Navigator Glohal Balanced 40-60 Hedged (Gross of Fees) 8/1/2011

Navigator Global Balanced 40-60 Hedged (Net of 3.0%)
20% MSCI ACWI & 20% HFRX Equity Hedge Fund & 60% BBgBarc US Corporate High Yield

MTD

5.28
2.03
7.02

3.39
3.14
1.61

0.74
0.48
2.28

1.70
1.45
3.14

117
0.92
2.63

1.19
0.94
2.63

2.65
2.40
4.00

1.69
1.44
2.97

3

Months

-0.73
-1.47
4.10

1.69
0.93
1.58

0.45
-0.30
2.50

0.77
0.01
2.73

0.49
-0.26
2.37

0.46
-0.29
2.37

1.15
0.40
2.96

0.63
-0.12
2.24

YD

9.01
7.40
18.71

8.35
6.75
4.22

4.05
2.51
9.94

5.58
4.02
11.20

4.55
3.00
10.17

4.51
2.96
10.17

6.90
9.32
12.45

4.92
3.36
10.40

1 2
Year Year
-1.00 3.713
-9.77 0.66
898 11.84
5.50 4.63
2.39 1.585
-1.95 0.24
4.26 3.10
1.18 0.06
7.48 5.02
3.43 3.48
0.38 0.42
7.21 5.76
3.10 3.03
0.06 -0.01
6.15 4.99
2.89 3.00
-0.15 -0.04
6.15 4.99
2.06 3.50
-0.96 0.45
6.90 6.45
1.59 2.83
-1.41 -0.21
4.81 493

3
Year

10.26
7.02
14.02

4.31
1.23
2.12

5.63
2.52
7.52

5.87
2.75
8.42

5.09
1.99
7.56

5.13
2.03
7.56

6.24
3N
9.28

4.97
1.88
7.57

5
Year

6.86
3.71
10.19

2.98
-0.06
-0.11

4.68
1.60
4.70

4.44
1.36
5.05

3.80
0.74
4.48

3.13
0.67
4.49

4.41
1.39
9.37

3.38
0.33
4.26

1
Year

12.19
8.90
13.79

4.36
1.28
1.43

5.68
2.57
6.35

6.01
2.89
7.12

4.99
1.90
6.39

6.47
3.34
7.85

4m
1.62
6.40
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PerformanceSummary

10
Year

13.21
9.89
14.67

5.23
2.13
1.42

8.66
9.46
9.24

Annualized

Since
Inception

8.1
4.93
8.62

3.719
0.73
-0.46

8.55
.36
7.17

5.29
2.19
6.57

4.42
1.34
9.44

4.48
1.40
5.87

5.50
2.39
7.13

4.17
1.10
5.72

June 30, 2019
Cumulative Standard Sharpe
Return  Deviation Beta Alpha Ratio R2
209.82  15.51 1.01 -0.38 0.50 89.16
100.90 15.51 1.01 -3.38 0.30 89.16
231.46  14.47 1.00 0.00 0.55 100.00
55.29 9.87 1.24 4.76 0.36 50.57
8.94 9.87 1.24 1.76 0.06  50.57
-5.36 5.61 1.00 0.00 -0.17 100.00
228.61 5.55 0.40 4.65 1.25 42.64
113.20 5.55 0.40 1.65 0.72 42.64
172.86 9.21 1.00 -0.00 0.65 100.00
51.72 5.13 0.66 0.7 0.91 79.83
19.13 5.13 066 -2.29 0.33 79.83
67.23 6.92 1.00 0.00 0.87 100.00
31.54 413 0.64 0.67 0.89 74.26
8.82 413 0.64 -2.33 0.17 74.26
39.89 5.62 1.00 0.00 0.84 100.00
42.55 4.51 0.63 0.57 085 73.10
11.92 4.57 0.63 -2.43 0.20 73.10
58.64 6.26 1.00 0.00 0.85 100.00
52.83 6.54 0.74 0.04 0.76  81.91
20.60 6.54 074  -2.96 0.30 8791
72.44 8.27 1.00 0.00 0.80 100.00
38.23 5.06 0.65 0.24 0.7 71.29
9.06 5.06 0.65 -2.76 012 77.29
55.29 6.85 1.00 0.00 0.76 100.00

Past performance is not indicative of future results. Pure Gross of Fees returns do not include the deduction of transaction costs, and are shown as Supplemental Information to the GIPS® Performance Presentation.
Net of Fee Returns include the deduction of Maximum Clark Capital Investment Advisor Fee (including trading and custody expenses) and Maximum Referring Advisor Fee. See disclosure for complete fee schedule.
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paS ClarkCap1tal

MANAGEMENTLGROUP

Inception
Date

Navigator Global Balanced 40-60 Hedged-MF (Gross of Fees) 5/1/2011
Navigator Global Balanced 40-60 Hedged-MF (Net of 3.0%)

20% MSCI ACWI & 20% HFRX Equity Hedge Fund & 60% BBgBarc US Corporate High Yield
Navigator Glohal Balanced 60-40 (Gross of Fees) 7/1/2011
Navigator Global Balanced 60-40 (Net of 3.0%)

60% MSCI ACWI - 40% Barclays U.S. Corporate High Yield

Navigator Global Balanced 60-40 Hedged (Gross of Fees) 6/1/2011
Navigator Global Balanced 60-40 Hedged (Net of 3.09%)

30% MSCI ACWI & 30% HFRX Equity Hedge Fund & 40% BBgBarc US Corporate High Yield
Navigator Glohal Balanced 60-40 Hedged-MF (Gross of Fees) 4/1/2011
Navigator Global Balanced 60-40 Hedged-MF (Net of 3.0%)

30% MSCI ACWI & 30% HFRX Equity Hedge Fund & 40% BBgBarc US Corporate High Yield
Navigator Global Balanced 80-20 (Gross of Fees) 5/1/2011
Navigator Global Balanced 80-20 (Net of 3.0%)

80% MSCI ACWI- 20% Barclays U.S. Corporate High Yield

Navigator Global Balanced 80-20 Hedged (Gross of Fees) 5/1/2011
Navigator Global Balanced 80-20 Hedged (Net of 3.0%)

40% MSCI ACWI & 40% HFRX Equity Hedge Fund & 20% BBgBarc US Corporate High Yield
Navigator Global Balanced 80-20 Hedged-MF (Gross of Fees) 4/1/2011
Navigator Global Balanced 80-20 Hedged-MF (Net of 3.0%)

40% MSCI ACWI & 40% HFRX Equity Hedge Fund & 20% BBgBarc US Corporate High Yield
Navigator Globhal Equity ETF (Gross of Fees) 4/1/2004

Navigator Global Equity ETF (Net of 3.0%)
MSCI ACWI

MTD

1.63
1.38
2.97

3.59
3.34
4.86

2.1
1.86
3.32

2.09
1.84
3.32

4.54
4.29
5.70

2.59
2.34
3.67

2.55
2.30
3.67

5.48
5.23
6.95

3
Months

0.54
-0.21
2.24

1.59
0.83
3.18

0.72
-0.03
2.12

0.63
-0.12
2.12

1.88
1.13
3.40

0.83
0.08
1.99

0.7
-0.04
1.99

2.23
1.47
3.61

YD

4.85
3.29
10.40

8.21
6.68
13.71

5.14
3.59
10.64

5.12
3.56
10.64

9.55
7.94
14.97

5.52
3.96
10.87

5.43
3.87
10.87

10.88
9.25
16.23

1
Year

1.02
-1.97
4.81

0.71
-2.27
6.95

-0.18
-3.13
3.46

-0.89
-3.82
3.46

-0.80
-3.74
6.17

-1.65
-4.57
2.10

-2.80
-5.68
2.10

-2.21
-5.18
2.74

2 3
Year Year
2.60 4.95
-0.43 1.86
493 7.57
3.7 1.08
0.65 3.93
7.08 10.10
2.29 4.65
-0.73 1.56
484 7.56
2.15 4.73
-0.86 1.64
4.84 7.56
3.64 1.56
0.58 4.39
7.67 10.88
2.06 4.55
-0.96 1.47
4.73 7.52
1.67 4.49
-1.34 1.40
473 7.52
3.58 8.04
0.53 4.86
8.21 11.62

5
Year

3.16
0.12
4.26

4.68
1.59
5.67

2.81

-0.23

4.01
2.55

-0.47

4.01

4.11
1.68
5.93

2.32

-0.70

3.74
1.92

-1.09

3.74

4.11
1.68
6.16

1
Year

4.50
1.42
6.40

1.07
3.92
8.5

4.25
1.17
6.40

3.96
0.90
6.40

1.56
439
9.22

3.80
0.74
6.37

3.39
0.34
6.37

8.04
4.86
9.87
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PerformanceSummary

Annualized

10 Since
Year Inception

3.59
0.54
9.32

511
2.60
7.30

2.91
-0.13
5.00

2.87
-0.17
4.97

511
2.01
6.95

1.91
-1.10
4.26

1.97
1.04
4.43

8.50 6.34
5.31 3.21
10.15 6.93

Cumulative Standard

Return

33.42
4.47
52.72

55.93
22.75
75.77

26.09
-1.04
48.39

26.24
-1.41
48.18

50.27
17.69
73.14

16.73
-8.63
40.54

11.48
-8.28
43.00

155.38
61.85
177.97

Deviation

5.20
9.20
6.78

8.22
8.22
9.64

6.06
6.06
7.48

6.15
6.19
7.45

10.07
10.07
11.08

.11
7.11
8.24

1.30
7.30
8.23

14.16
14.16
15.04

Beta

0.69
0.69
1.00

0.81
0.81
1.00

0.74
0.74
1.00

0.75
0.75
1.00

0.87
0.87
1.00

0.78
0.78
1.00

0.81
0.81
1.00

0.90
0.90
1.00

June 30, 2019
Sharpe

Alpha Ratio R2

-0.24 0.59 80.12
-3.24 0.02 80.12
0.00 0.71 100.00
-0.33 0.64 90.66
-3.33 0.28  90.66
0.00 0.72 100.00
-0.94 041 83.63
-3.94 -0.09 83.63
0.00 0.617 100.00
-1.00 0.40 83.33
-4.00 -0.09  83.33
0.00 0.61 100.00
-0.93 049 90.42
-3.93 019 90.42
0.00 0.617 100.00
-1.51 0.22 82.32
-4.51 -0.20 82.32
0.00 0.48 100.00
-1.69 0.22 83.33
-4.69 -0.19  83.33
0.00 0.50 100.00
-0.04 0.41 91.19
-3.04 0.20 9119
-0.00 0.43 100.00

Past performance is not indicative of future results. Pure Gross of Fees returns do not include the deduction of transaction costs, and are shown as Supplemental Information to the GIPS® Performance Presentation.
Net of Fee Returns include the deduction of Maximum Clark Capital Investment Advisor Fee (including trading and custody expenses) and Maximum Referring Advisor Fee. See disclosure for complete fee schedule.
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paS ClarkCap1tal

MANAGEMENTLGROUP

Navigator Glohal Equity ETF Hedged (Gross of Fees)
Navigator Global Equity ETF Hedged (Net of 3.0%)

50% MSCI ACWI & 50% HFRX Hedged Equity

Navigator Global Tactical (Gross of Fees)

Navigator Global Tactical (Net of 3.0%)

50% MSCI ACWI & 50% BBgBarc US Aggregate Bond
Navigator High Dividend Equity (Gross of Fees)
Navigator High Dividend Equity (Net of 3.0%)

Russell 1000 Value

Navigator High Dividend Equity Option (Gross of Fees)
Navigator High Dividend Equity Option (Net of 3.0%)
Russell 1000 Value Index

Navigator International Equity Strategic Beta (Gross of Fees)
Navigator International Equity Strategic Beta (Net of 3.0%)
MSCI ACWI ex U.S.

Navigator International Equity/ADR (Gross of Fees)
Navigator International Equity/ADR (Net of 3.0%)

MSCI ACWI ex U.S.

Navigator International Opportunity (Gross of Fees)
Navigator International Opportunity (Net of 3.0%)

MSCI ACWI ex U.S.

Navigator MultiStrategy 25-75 (Gross of Fees)
Navigator MultiStrategy 25-75 (Net of 3.0%)

25% Russell 3000 - 75% Barclays U.S. Corporate High Yield

Inception
Date

1/1/2004

1/1/2011

1/1/2005

1/1/2005

5/1/2008

1/1/2008

1/1/2007

12/1/2006

MTD

2.97
2.72
4.02

0.70
0.45
3.95

6.66
6.41
7.18

6.28
6.03
7.18

5.87
9.62
6.02

6.17
5.92
6.02

5.93
9.68
6.02

2.05
1.80
3.49

3
Months

0.95
0.19
1.87

-2.60
-3.34
3.36

3.89
3.12
3.84

3.712
2.95
3.84

3.30
2.54
2.98

4.09
3.32
2.98

2.91
2.15
2.98

1.02
0.27
2.92

YD

5.54
3.98
11.10

2.87
1.34
11.17

14.76
13.08
16.24

13.86
12.20
16.24

14.29
12.62
13.60

16.08
14.39
13.60

12.54
10.80
13.60

6.19
4.63
12.13

1
Year

-3.76
-6.62
0.73

0.63
-2.35
7.04

1.09
3.94
8.46

6.67
3.53
8.46

0.28
-2.69
1.29

1.60
-1.41
1.29

-2.05
-4.96
1.29

4.24
1.17
7.91

2
Year

1.49
-1.91
4.60

6.95
3.80
6.19

8.82
9.62
7.61

1.81
4.64
7.61

2.89
-0.15
4.24

4.21
1.20
4.24

-0.73
-3.67
4.24

4.75
1.66
6.79

3
Year

4.31
1.29
7.46

6.59
3.45
7.10

10.86
7.61
1019

9.82
6.60
10.19

8.24
9.05
9.39

8.39
5.20
9.39

4.01
0.94
9.39

1.18
4.03
9.18

5
Year

1.1

-1.24

3.45
2.55

-0.48

4.68

8.90
9.69
7.46

8.23
5.04
7.46

1.84

-1.17

2.16

5.19
2.08
2.16

-2.77

2.16

5.71
2.58
6.11

1
Year

3.37
0.32
6.32

6.04
2.92
6.40

11.87
8.59
12.09

11.25
7.98
12.09

5.36
2.25
6.36

9.25
6.03
6.36

4.09
1.02
6.36

1.38
4.22
8.29

For Internal Use Only

PerformanceSummary

10
Year

3.417
0.41
9.81

13.18
9.86
13.19

12.61
9.31
13.19

5.17
2.69
6.54

10.47
7.22
6.54

2.84
-0.20
6.54

9.66
6.44
10.65

Annualized

Since Cumulative Standard

Inception  Return
370 72.46
0.64 10.04
3.87 76.62
529 54.93
218 2014
5.76 61.01
8.19 212.95
5.00 102.97
7.27 176.70
8.14 210.83
495 101.61
7.27 176.70
139 16.60
-1.62  -16.63
175  21.38
5.63 81.13
2.51  33.04
1.37  16.96
124  16.66
-1.76  -19.87
2.52 3643
8.42 176.53
523 B89.96
7.61 151.57

Deviation

9.36
9.36
10.77

10.60
10.60
6.28

11.86
11.86
14.59

11.28
11.28
14.59

18.30
18.30
18.30

11.04
17.04
18.38

18.33
18.33
17.91

6.73
6.73
10.44

Beta

0.76
0.76
1.00

1.45
1.45
1.00

0.77
0.77
1.00

0.73
0.73
1.00

0.98
0.98
1.00

0.88
0.88
1.00

0.96
0.96
1.00

0.56
0.56
1.00

June 30, 2019
Sharpe

Alpha Ratio R2

0.40 0.29 71.54
-2.60 -0.03 77.54
0.00 0.28 100.00
-2.45 0.49 13.68
-5.45 0.20 73.68
0.00 0.84 100.00
2.02 0.61 89.82
-0.98 036 89.82
-0.00 0.46 100.00
2.17 0.63 89.38
-0.83 0.37 89.38
-0.00 0.46 100.00
-0.31 0.14 96.33
-3.31 -0.02 96.33
-0.00 0.16 100.00
4.18 0.37 91.07
1.18 0.20 91.07
-0.00 0.14 100.00
-1.07 0.11 88.11
-4.07 -0.05  88.11
-0.00 0.18 100.00
3.49 1.09 74.98
0.49 0.65 74.98
0.00 0.67 100.00

Past performance is not indicative of future results. Pure Gross of Fees returns do not include the deduction of transaction costs, and are shown as Supplemental Information to the GIPS® Performance Presentation.
Net of Fee Returns include the deduction of Maximum Clark Capital Investment Advisor Fee (including trading and custody expenses) and Maximum Referring Advisor Fee. See disclosure for complete fee schedule.
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53rd Floor =i

1650 Market Street -
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paS ClarkCap1tal

GROUP

MANAGEMENT

Navigator MultiStrategy 50-50 (Gross of Fees)
Navigator MultiStrategy 50-50 (Net of 3.0%)

50% Russell 3000 - 50% Barclays U.S. Corporate High Yield
Navigator MultiStrategy 75-25 (Gross of Fees)
Navigator MultiStrategy 75-25 (Net of 3.0%)

75% Russell 3000 - 25% Barclays U.S. Corporate High Yield
Navigator Small Cap Core U.S. Equity (Gross of Fees)
Navigator Small Cap Core U.S. Equity (Net of 3.0%)
Russell 2000

Navigator SMID Cap Core U.S. Equity (Gross of Fees)
Navigator SMID Cap Core U.S. Equity (Net of 3.0%)
Russell 2500

Navigator Tax Free Fixed Income (Gross of Fees)
Navigator Tax Free Fixed Income (Net of 3.0%)

BBgBarc Municipal 5 Yr. Bond

Navigator Tax-free Fixed Income Core (Gross of Fees)
Navigator Tax-free Fixed Income Core (Net of 3.0%)
BBgBarc Municipal 5 Yr. Bond

Navigator Taxahble Fixed Income (Gross of Fees)
Navigator Taxable Fixed Income (Net of 3.0%)

BBgBarc Intermediate U.S. Corporate Index

Navigator Taxable Fixed Income Core (Gross of Fees)
Navigator Taxable Fixed Income Core (Net of 3.0%)
BBgBarc U.S. Aggregate Bond

Inception
Date

11/1/2006

9/1/2006

6/1/2005

4/1/2013

1/1/2000

5/1/2008

4/1/2002

9/1/2007

MTD

3.35
3.10
4.69

4.64
4.39
5.87

1.33
7.08
7.07

6.87
6.62
7.09

0.39
0.14
0.55

0.36
0.11
0.55

1.12
1.47
1.61

1.41
1.22
1.26

3
Months

1.67
0.91
3.32

2.25
1.49
3.71

3.29
2.53
2.10

1.87
1.1
2.96

1.99
1.23
1.66

2.22
1.46
1.66

3.18
2.42
3.13

2.45
1.69
3.08

YD

8.28
6.69
14.33

10.14
8.52
16.52

11.46
158.75
16.98

15.86
14.17
19.25

4.53
2.98
3.80

5.59
4.03
3.80

1.12
6.14
7.08

6.02
4.46
6.11

1
Year

4.09
1.02
8.31

3.36
0.31
8.67

-5.08
-7.90
-3.31

-1.22
-9.99
1.77

6.27
3.14
5.24

6.09
2.97
5.24

8.50
9.31
8.57

5.7
2.60
7.87

2
Year

6.39
3.26
8.51

1.13
4.56
10.20

3.60
0.54
6.62

4.48
1.40
8.76

3.81
0.74
2.72

4.87
1.78
2.72

4.50
1.41
3.99

3.53
0.47
3.65

For Internal Use Only

PerformanceSummary

June 30, 2019
Annualized
3 5 1 10 Since Cumulative Standard Sharpe
Year Year Year Year Inception Return Deviation Beta Alpha Ratio R2

9.23 1.15 931 117 8.51 181.31 9.38 0.76 1.99 0.81 88.40
6.02 4.00 6.10 7.91 5.32 9276 9.38 076  -1.01 0.50 88.40
10.82 750 1017  12.03 8.03 16611  11.63 1.00 0.00 0.64 100.00

11.12 854 1115 1243 8.53 186.00 12.44 0.90 0.62 0.64 91.93
7.86 5.35 7.89 9.13 534 84988 1244 090 -2.38 040 9193
12.43 8.86 12.01 13.36 8.59 187.84 13.20 1.00 0.00 0.62 100.00

10.12 131 1165 13.19 1.94 19345 18.49 0.93 0.14 0.44 90.61
6.88 4.21 8.37 9.87 477 9263 18.49 093 -2.86 0.27  80.61
12.30 706 1163 13.45 8.30 20748 18.83 1.00 0.00 0.45 100.00

9.98 8.12 11.50 91.51 15.04 1.00 1.07 0.75 90.13
6.74 494 823 63985 15.04 100 -1.93 0.55 90.13
12.34 7.66 1042 8577 14.26 1.00 0.00 0.72 100.00

2.24 3.51 3.37 4.52 4.38 66.00 3.52 0.95 0.81 1.04 64.50
-0.78 0.45 0.32 1.44 130 1649 3.52 095 -218 019 64.50
1.96 2.30 2.25 3.22 3.70 5369 2.98 1.00 -0.00 1.01  100.00

3.23 3.99 3.89 5.22 4.56 64.56 4.10 0.97 1.15 0.98 44.85
0.18 0.92 0.82 2.12 148 17.81 4.10 097 -1.85 0.25 4485
1.96 2.30 2.25 3.22 349 46.76 2.82 1.00 0.00 1.04 100.00

4.25 4.12 4.70 6.05 6.03 174.59 3.21 0.60 2.33 140 63.54
1.18 1.08 1.62 2.93 291 6396 3.21 0.60 -0.67 048 6354
3.21 3.29 3.48 5.13 5.08 135.03 4.27 1.00 0.00 0.86 100.00

3.712 2.67 3.19 5.12 546 87.49 3.99 0.86 1.7 118  41.96
066 -0.36 0.14 2.02 235 3167 3.99 086 -1.29 043 4796
2.31 2.95 2.62 3.90 422 6312 3.24 1.00 -0.00 1.09 100.00

Past performance is not indicative of future results. Pure Gross of Fees returns do not include the deduction of transaction costs, and are shown as Supplemental Information to the GIPS® Performance Presentation.
Net of Fee Returns include the deduction of Maximum Clark Capital Investment Advisor Fee (including trading and custody expenses) and Maximum Referring Advisor Fee. See disclosure for complete fee schedule.
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Navigator U.S. Equity Strategic Beta (Gross of Fees)
Navigator U.S. Equity Strategic Beta (Net of 3.0%)
S8P 500

Navigator U.S. Sector Opportunity (Gross of Fees)
Navigator U.S. Sector Opportunity (Net of 3.0%)

S8&P 500

Navigator U.S. Style Opportunity (Gross of Fees)
Navigator U.S. Style Opportunity (Net of 3.0%)

Russell 3000

Inception
Date

5/1/2008

1/1/2007

1/1/2005

MTD

6.40
6.15
7.05

6.19
5.94
7.05

5.82
9.57
7.02

3
Months

4.87
4.10
4.30

2.61
1.85
4.30

2.15
1.99
4.10

YD

18.94
17.21
18.54

15.17
13.49
18.54

12.04
10.40
18.71

1
Year

.4
6.18
10.42

-2.32
-5.22
10.42

3.26
0.21
8.98

2
Year

11.81
8.52
12.38

6.30
3.17
12.38

9.02
9.82
11.84

3
Year

13.57
10.25
1419

10.10
6.87
14.19

12.81
9.50
14.02

5
Year

10.18
6.94
10.71

8.12
494
10.71

9.70
6.47
10.19

1
Year

13.57
10.24
13.98

10.85
7.60
13.98

12.13
9.43
13.79

For Internal Use Only

PerformanceSummary

10
Year

14.51
11.16
14.70

"n.n
8.43
14.70

13.65
10.32
14.67

Annualized

Since
Inception

9.45
6.23
9.29

6.68
3.54
8.28

8.20
2.02
8.62

Cumulative Standard

Return

113.97
96.33
169.77

124.49
54.47
170.26

213.69
103.43
231.46

Deviation

15.35
15.35
15.21

15.80
15.80
14.83

14.719
14.78
14.47

Beta

1.00
1.00
1.00

0.98
0.98
1.00

0.98
0.98
1.00

June 30, 2019
Sharpe

Alpha Ratio R2
0.16 0.63 98.12
-2.84 044  98.12
0.00 0.63 100.00
-1.22 0.43 85.47
-4.22 0.24  85.47
0.00 0.55 100.00
-0.17 052 91.79
-3.17 0.31 91.79
0.00 0.55 100.00

Past performance is not indicative of future results. Pure Gross of Fees returns do not include the deduction of transaction costs, and are shown as Supplemental Information to the GIPS® Performance Presentation.
Net of Fee Returns include the deduction of Maximum Clark Capital Investment Advisor Fee (including trading and custody expenses) and Maximum Referring Advisor Fee. See disclosure for complete fee schedule.
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