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Summary
In Q1 2018, Clark Capital will implement changes to Clark Navigator Fixed Income Total Return strategies and
related multi-asset strategist solutions.

« Clark Capital will allocate 50% of the Clark Navigator Fixed Income Total Return strategies' to the Navigator
Tactical Fixed Income Fund (NTBIX). The remainder of the portfolio will be allocated to third-party mutual
funds and/or ETFs.

« Clark Capital’s additional multi-asset strategist solutions? that incorporate the Clark Navigator Fixed Income
Total Return strategy as a dedicated sleeve will be replaced with NTBIX.

« Strategist fee will be reduced to 2 basis points': 2.

Additional Information

The Clark Navigator Fixed Income Total Return strategy (the Strategy) is one of Clark Capital’s flagship portfolios.
Launched in 2005, the Strategy consists of $3.7 billion assets under management as of September 30, 2017. It is
a tactical unconstrained fixed income strategy that seeks total return with a secondary focus of current income
through its ability to tactically shift in times of market stress between low-quality high yield, high-quality US
Treasurys, and money markets.

Historically, the Strategy has made tactical shifts using third-party mutual funds and/or ETFs. In Q1 2018, Clark
Capital will allocate half of the Clark Navigator Fixed Income Total Return strategy to the Navigator Tactical Fixed
Income Fund (NTBIX). NTBIX launched in April 2014 and is a replica of Clark Capital's flagship Fixed Income Total
Return managed account. Since its launch, NTBIX has tracked the managed account version very closely. Other

Clark Capital multi-asset strategist solutions? that incorporate the Clark Navigator Fixed Income Total Return
strategy as a dedicated sleeve will be replaced with NTBIX.

Given PMC'’s due diligence conversations, we do not believe this event will have any material impact on the
ongoing management of Clark Capital’s various strategist solutions. PMC believes the use of the NTBIX will allow
for improved liquidity and execution of Clark Capital’s tactical investment approach across their strategist
solutions. Additionally, the implementation of the mutual fund will reduce overall portfolio turnover within each
strategist managed account, while the reduction of the manager fees will offset the additional costs of the
underlying mutual fund expense of NTBIX.
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" Clark Navigator Fixed Income Strategy, Clark Navigator Fixed Income Total Return ETF, Clark Navigator Fixed Income Total Return

2 Clark Navigator Global Balanced 20-80, Clark Navigator Global Balanced 20-80 Hedged, Clark Navigator Global Balanced 40-60,
Clark Navigator Global Balanced 40-60 Hedged, Clark Navigator Global Balanced 60-40, Clark Navigator Global Balanced 60-40
Hedged, Clark Navigator Global Balanced 80-20, Clark Navigator Global Balanced 80-20 Hedged, Clark Navigator MultiStrategy 25-
75, Clark Navigator MultiStrategy 50-50, Clark Navigator MultiStrategy 75-25

Any investment is subject to risk. The value of an investment and the return on invested capital will fluctuate over time and, when sold
or redeemed, may be worth less than its original cost. This announcement is not intended as and should not be used to provide
investment advice and is not an offer to sell a security or a solicitation of an offer, or a recommendation, to buy a security. Investors
should consult with an investment advisor to determine the appropriate investment vehicle. Investment decisions should always be
made based on the investor's specific financial needs and objectives, goals, time horizon, and risk tolerance. The statements
contained herein are based upon the opinions of PMC and third-party sources (e.g., investment manager and Morningstar, Inc.).
Information obtained from third-party sources is believed to be reliable but not guaranteed. All opinions and views constitute our
judgments as of the date of writing and are subject to change at any time without notice. Neither Envestnet, Envestnet | PMC nor its
representatives render tax, accounting, or legal advice. Past performance is not a guarantee of future results.
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