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Navigate Global Equity with a Hedged Approach

The average individual equity investor generally has a limited time horizon, and any significant decline in the equi-
ty markets can have a profound effect on their lifestyle. Navigator Global Equity Hedged portfolio seekslong-term

capital appreciation..

Help Clients Reach Long-
Term Goals with Ongoing
Portfolio Protection

Goal: Help clients remain committed
to long-term goals by seeking to
constrain losses to acceptable levels.

When Sentry, an institutional hedging
strategy, is incorporated into a client’s
overall portfolio, the hedge is always
in place. The strategy is designed to
protect the portfolio from unexpected,
potentially catastrophic declines.

Maximize Potential Returns
while Guarding Against
Major Declines

Goal: Provide a smoother ride through
equity markets so clients experience
less extreme ups and downs.

Sentry is designed to reduce the overall
risk of the portfolio, enabling investors
to enjoy the potentially rewarding
returns of positive equity markets,
while providing protection in negative
markets.

Fund Performance
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10.54 1219 990 1794 1.00
1418 1522 1387 2093 1.08

Participate in
Global Trends with
Lower Volatility

Goal: Provide the benefits of a
non-correlated, nontraditional asset
class that lowers overall volatility.

We believe our relative strength ap-
proach allows us to adapt to changing
market themes and is not biased to a
traditional style of market capitaliza-
tion approach.

Performance Disclosure: The data quoted
ahove represent past performance and do
not indicate future returns. The value of an
investment in the Funds and the return on
investment hoth will fluctuate and redemp-
tion proceeds may he higher or lower than
an investor’s original cost. Total return is
calculated assuming reinvestment of all
dividends. Total returns would have heen
lower had the Adviser, the Distributor, the
Administrator, and Custodian not waived
or reimbursed a portion of their fees. For
more performance numbers current to the
most recent month-end please call 1-800-
166-2264.

There is no guarantee that any investment strategy will achieve its objectives, generate profits or avoid losses.

Past performance does not guarantee future returns. Investors should carefully consider the investment objectives, risks,
charges and expenses of the Navigator Equity Hedged Fund. This and other important information ahout the Fund is contained in
the prospectus, which can he ohtained hy calling 800.766.2264 or from the website www.navigatorfund.com. The prospectus
should he read carefully hefore investing. The Navigator Equity Hedged Fund is distributed by Northern Lights Distributors, LLC,

member FINRA/SIPC.
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Navigator® Equity Hedged Fund

Advisory Team Disclaimer

Important risk information. An investment in the Fund(s) is subject to risks, and you could lose money on your

investment in the Fund(s). There can he no assurance that the Fund(s) will achieve its investment objective.

Clark Your investment in the Fund(s) is not a deposit in a hank and is not insured or guaranteed hy the Federal Deposit
MANAGEMENT | GROUP Insurance Corporation (FDIC) or any other government agency. The fund uses exchange traded product hased
upon the CBOE S&P 500 Volatility Index (VIX) to hedge the portfolio which can limit the opportunity to partici-

Clark Capital Management Group, Inc. pate in the gains of portfolio holdings in positive markets. The Fund(s) also has specific principal risks, which
are described helow. More detailed information regarding these risks can he found in the Fund’s prospectus.

Founded in 1986, Clark Capital is an independent em- The principal risks of investing in the Navigator Equity Hedged Fund include: equity securities risk, growth
ployee-owned investment advisory firm, managing over stock risk, value stock risk, foreign securities risk, emerging markets risk, small and mid-sized company risk
$22.8B* in client assets and based in Philadelphia, PA. and portfolio selection risk. As a result of political or economic instahility in foreign countries, there can be
Clark Capital is focused on bath long only and innovative ~ special risks associated with investing in foreign securities, including fluctuations in currency exchange rates,
risk management strategies, with a goal of successful increased price volatility and difficulty obtaining information. In addition, emerging markets may present addi-
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capital preservation. * As of 12/31/2020 tional risk due to potential for greater economic and political instability in less developed countries. Small-cap
. . and mid-cap companies may he more vulnerable than larger, more estahlished organizations to adverse husi-
Chief Investment Officer & ness or economic developments.
Lead Portfolio Manager
K. Sean Clark, CFA® The Fund invests in exchange traded funds (ETFs) and performance is subject to underlying investment weight-
ings which will vary. ETFs are subject to expenses, which will be indirectly paid by the fund. The cost of invest-
Director of Research ing in a Fund that invests in ETFs will generally be higher than the cost of investing in a Fund that invests directly
David J. Rights in individual stocks and honds. Exchange traded notes (ETNs) are unsecured obligation of the issuer and are not
. secured deht. ETNs are riskier than ordinary unsecured deht securities and have no principal protection. ETNs
Portfolio Manager include limited portfolio diversification, trade price fluctuations, uncertain principal repayment, and illiquidity.
Mason D. Wev, CFA® CMT® Investing in the ETNs is not equivalent to investing directly in an index or in any particular index components.

The investor fee will reduce the amount of your return at maturity or on redemption, and as a result you may
receive less than the principal amount of your investment at maturity or upon redemption of your ETNs even

Fund Information if the level of the relevant index has increased or decreased (as may he applicable to the particular series of

. ETNs). An investment in an ETNs may not he suitable for all investors. Investing in ETPs hased upon VIX futures
Inception date: 12/28/2010 may be subject to greater volatility than investments in traditional securities, which may adversely affect an
Transfer Agent: Gemini Fund Services, LLC. investor’s investment.

Distributor: Northern Lights Distributors, LLC. Standard Deviation: A statistical measure of performance fluctuations-generally the higher the standard devi-

Custodian: BNY Mellon ation, the greater the expected volatility of returns. Standard deviation, a historical measure, cannot he used
Registered in All 50 States and DC & PR. to predict fund performance.

NSCC Participant Number: 5334 (Levels 0-4) Correlation: A statistical measure of how two securities move in relation to each other.

Beta: Measures a fund’s sensitivity to market movements by comparing a fund’s excess return (over a hench-
mark) to the market’s excess return. By definition, the heta of the market is 1.00. For example, a heta that
is lower than 1.00 would normally indicate that a fund’s excess return is expected to he ahove the market’s
excess return in a down year and bhelow in an up year. However, beta is a measure of historical volatility and
cannot predict a fund’s actual volatility.

Share Minimum
Class Ticker CusIp Investment

Before investing, carefully consider the Fund’s investment objectives, risks, charges and expenses.
G I BBIEILEE BLLLY Contact 800.766.2264 for a prospectus containing this and other information. Read it carefully.
C share NAVCX  66537X886 $5,000

Clark Capital Management Group, Inc. and Northern Lights Distributors, LLC are not affiliated.
| share NAVIX ~ 66537X878  $25,000

The benchmarks for the fund are the The MSCI World Net Index and the HFRX Equity Hedge Index. The MSCI World Net
Index is a free float-adjusted market capitalization index that is designed to measure global developed market equity
performance net of dividend withholding tax to non-resident individuals. The HFRX Equity Hedge Index is a composite
of Equity Hedge fund strategies that maintain positions both long and short in primarily equity and equity derivative

Total Annual
Share  WWhat You Fund Operating

Annual
Trail

Class  Pay Now Expenses (12-b1) securities. A wide variety of investment processes can be employed to arrive at an investment decision, including both
quantitative and fundamental techniques; strategies can be broadly diversified or narrowly focused on specific sectors

Ashare  1.47% 1.79% 0.25% and can range broadly in terms of levels of net exposure, leverage employed, holding period, concentrations of market
Cshare  2.22% 2 54% 1.00% capitalizations and valuation ranges of typical portfolios. Equity Hedge managers would typically maintain at least 50%,

and may in some cases be substantially entirely invested in equities, both long and short.
| share 1.22% 1.54% none
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