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Why Estate
Planning Matters art #2

Family Harmony, Incapacity Planning,
Legacy and Business Continuity

Estate planning is often viewed as a technical exercise marked by drafting documents, reducing taxes,
and transferring assets. But in practice, its impact runs much deeper.

Estate planning shapes family dynamics, determines who makes critical decisions during medical
crises, preserves business value, and defines how a person will be remembered. The true value of
planning is not measured only in dollars transferred but in conflict avoided, continuity preserved,
and clarity provided during life’s most difficult moments.

FAMILY HARMONY: Reducing Conflict Before It Starts
One of the most overlooked benefits of estate planning is conflict prevention.

Without written instructions, family members may debate what their relative “would have
wanted,” and siblings may interpret fairness differently. What’s more, extended family may
insert themselves into decisions, and old tensions resurface during periods of grief.

A clear estate plan:
Provides written direction
Minimizes ambiguity
Reduces emotional guesswork
Limits opportunities for disputes

Grief already strains relationships. Ambiguity amplifies it. Clarity protects families. Estate
planning is not just about transferring assets, it is about preserving relationships.

INCAPACITY PLANNING: Planning for the More Likely Event

Many clients associate estate planning with death. In reality, incapacity planning may be even
more urgent. Incapacity can be sudden (like a stroke, accident, medical emergency) or gradual
(like cognitive decline), and the effects may be temporary or permanent.
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Without proper documents:
Families must petition a court for guardianship
Proceedings become public
Interested parties (including children from prior marriages) are notified
Disagreements can escalate quickly
Court oversight continues until incapacity ends or death occurs

Even long-married spouses may have no automatic authority to act without properly
executed powers of attorney.

Real-world consequences caninclude:
Delays in medical decisions
Frozen bank accounts
Missed payroll or bills
Court-mandated training before a spouse can act
Significant legal expense during a medical crisis

A properly executed Health Care Power of Attorney or Financial Durable Power of Attorney can
prevent guardianship in most situations and allow immediate action when time matters most.

Remember, when someone has passed away, there is time to administer an estate.
When someone is critically ill, decisions must be made immediately.

LEGACY BUILDING: Defining More Than Dollars

Legacy means different things to different families. For some, it means maximizing generational
wealth and structuring assets for grandchildren and beyond. For others, it means supporting
charitable causes, impacting the community, and teaching financial responsibility.

Estate planning allows clients to define:
How assets are distributed
When beneficiaries gain access
What values accompany wealth

Increasingly, clients also include ethical wills, personal letters, and written family guidance as part
of their plan. These non-legal documents express life lessons, family values, intent behind decisions,
and hopes for future generations. Estate planning is as much about meaning as it is about money.
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BUSINESS CONTINUITY: Protecting Enterprise Value
For business owners, estate planning is inseparable from business planning. Many owner-operators

hold 100% ownership and serve as sole officer and decision maker of their company. Quite often they
have no documented succession structure and assume “someone will figure it out.”
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When a business owner dies unexpectedly, it may result in no one with authority to run the company.
Payroll may halt, contracts may go unfulfilled, banks may restrict access, employees may leave, and
business value can collapse rapidly. Courts may need to appoint a special administrator just to keep

operations functioning.

Simple planning tools can prevent this:
- Trust ownership structures

- Stock transfer provisions

- Buy-sell agreements

- Contingency officers or managers

+  Clear succession documents

THE BOTTOMLINE

Estate planning extends far beyond asset transfer. It protects family relationships, provides

authority during crises, preserves business value, and defines how clients wish to be remembered.

When advisors elevate estate planning discussions to include these broader themes, the
conversation shifts from documents to purpose. That shift is where the greatest value often lies.

To learn more about this topic, please watch our Office Hours video or reach out to your

investment consultant.

The opinions referenced are as of the date of publication and

are subject to change without notice. Material presented herein
has been derived from sources considered to be reliable, but the
accuracy and completeness cannot be guaranteed. This material is
for informational use only and should not be considered investment
advice. Clark Capital does not provide tax, legal, or accounting
advice. Individuals should consult with their personal tax, legal, and
accounting professionals regarding the legal or tax implications of a
particular suggestion, strategy or investment, including any estate
planning strategies.

This document may contain certain information that constitutes
forward-looking statements which can be identified by the use of
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forward-looking terminology such as “may,” “expect,” “will,” “hope,”
“forecast,” “intend,” “target,” “believe,” and/or comparable termi-
nology (or the negative thereof). No assurance, representation, or
warranty is made by any person that any of Clark Capital’s assump-
tions, expectations, objectives, and/or goals will be achieved. Noth-
ing contained in this document may be relied upon as a guarantee,

promise, assurance, or representation as to the future.
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Clark Capital Management Group, Inc. is an investment adviser
registered with the U.S. Securities and Exchange Commission.
Registration does not imply a certain level of skill or training. More
information about Clark Capital’s advisory services can be found in
its Form ADV and/or Form CRS, which are available upon request.
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